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PART I: EMPLOYMENT AND NON-RURAL INDUSTRIES. 


Employment 
Oversea Migration 
New South Wales Railways 
Motor Vehicle Registrations 
Production ~ Coal 

~- Factories 

- Electricity 


PART II : FINANCK AND TRADE, 


Trading Banks 

Central Bank 

Debits tc Customers! Accounts 
Savings Bank Deposits 
iineeNs surance 

Hare  Porchase 

Retail Trade Sydney 
Sydney Stock Exchange 
Commonwealth Accounts 
New South Wales Accounts 
Oversea Trade 

Real Estate and Mortgages 


PART III : RURAL INDUSTRIES, 


The Season 
Wool-Receivals, Sales and Price 


GRAPHS: Eccnomic Indicators 
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GENERAL 


New South Wales employment and production figures for April and lay 
1955 indicate that industrial activity is being maintained near the level of 1954. 
Production in some industries continues to expand but in many others it 
remains stable and slightly below the peak level of recent years. Banking 
turnover, retail sales, real estate and stock exchange statistics reflect the 
present buoyancy of internal trade. Preliminary figures for Australia's over- 
sea trade.show that the value of imports was 24% higher and the value of exports 
% lower than in 1953~5h. 


Preliminary figures for the 1954-55 season indicate that the Australian 
wool clip was a record but the average price per lb. greasy declined from about 
82d. in 1953-54. to 71d. in 1954-55 and the amount realised at auction in 
Australia fell from £391m. to £353m. (from £15m. to £123m at the Sydney, 
Newcastle and Goulburn centres) .» 


PART I: EMPLOYMENT AND NON-RURAL INDUSTRIES. 
EMPLOYMENT - New South Wales (See also graph Pe65 ) 

The data in this section exclude rural workers, women in private domestic 
service, defence forces and national servicemen, ) 


New South ales employment declined from the record of 1,068,300 in 
March 1955 to 1,068,100 in April, apparently because of seasonal influences in 
factories, Government employment, continuing to rise, reached the record of 
256,400 (69,600 Commonwealth, 158,200 State and semi-government, 28,600 local 
government), or 7,100 more than a year earlier. Private employment rose by 
28,600 to 811,700 over the year. Government employment has been about 24% of 
total employment in recent years; in April 1955 it represented 27.6% of total 


male and 14,4%3 of total female employment. 
N.S.W. : WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT (Thousands) 


(Excluding rural workers, women in domestic service, defence forces) 


Year anda Month | Mules 
1959-July 
1951-November 
1953—April 
195 hodMarch 
-April 
1955-Kebruary 
: -March 
-April 


1b eo 


Employment increases in 1954 and early 1955 were recorded in all States, 
and the Australian total of 2,727,100 in April 1955 was 83,500 higher than a year 
earlier and 84,000 above the 1951 peake 


WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT - Australia - In thousands 
(Excluding rural workers, women in demestic service, defence forces 
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New SouthWales employment in May 1955 rose to 1,070,400 persons. 


103204 
1068.1 
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A Survey of employment in larger privately-ovmed factories in New South 
Wales (carried out by the Department of Labour and National Service and the 
Commonwealth Statistician) shows only small fluctuations between February and June 
19550 Excluding the food industries with their strong seasonal movements 
employment in t»ese factories rose slowly from 179,/00 in February to 180, 4,00 
in May and 181,200 in June. The combined total rose by about 10,000 or 63 
between June 1953 and 1954. and by a further 7,000 or 4% between rane 195). and 
1955. Increases occurred in all the major industry groups with the exception cf 
clothing and textiles. 


EMPLOYMENT IN LARGER PRIVATE FACTORIES SURVEYED — Ni SOUTH WALES. 


Industrial Group 


Building Materials 
Basic Metals 
Transport Equipment 
Other Metal. Mfrs. 
Chemical Products 
Clothing & Textiles 
Food Industries 
Other Industries epee 
io tv a 1. Men 1379 
Women 


Persons | 


Factory employment in New South Yales declined by 700 to 387,000 in April 
1955, due apparently to seasonal fluctuations in the food processing, clothing 
and household appliances industries. The other major industry groups showed only 
very small changes during the month, 
EMPLOYMENT = NEW SOUTH VALUS = In Thousandse 
2 years ended 
June, 1953 
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Coal Mines 


Factories 387 of fete | 
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Finance & Property 


Retail Trade 
Prof, & Pers'!1 Services 


ALL CLASSES 
Men SEG W765 n0nl Zo ae9 77509 | 77620 
Women 168.0 | 295.2 | 262.3 
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292k. | 292.1, | 
1068.3 1068.1 | 
OVERSEA MIGRATION = Australia and New South Wales. 


Permar.ent migrant arr ivale in Australia which had averaged 21,000 a 
quarter in 1953 a and the first ‘clree quarters of 1954 rose to 31,200 in December 
quarter and 35,300 in March quarter 1955; permanent departures were relatively 
high but the net gain of 23,100 and 26,000 permanent migrants in the last two 
quarters was the highest since 1952. Out of 35,300 permanent arrivals in March 
quarter 1955 17,300 were British, 5,800 Italian, 3,500 German, 5,400 Greek and 
2,300 Dutch nationalse Combining permanent and temoorary movements the net 
population gain from migration for Australia was 28,900 in December quarter 1954 
and 25,100 in March quarter 1955, and for New South Yales 12,500 and 5,800 


respectively. 
MIGRATION, Temporary and Permanent Movements Combined. 
Moh Be te 2 JL ae N.Seie Oversea & 
ARRIVALS DEPARTURES BALANCE Interstate, BALANCE 

tear - 1949 233,100 33, 100 150,000 "25.500" aaa 
250, 4.00 i o0e 1525500 58,400 
213,600 102, 200 da Oo 41,000 
215,800 121,800 94,000 18,000 
163,100 120, 200 42,900 4,600 

198,000 129,800 68, 200 16,000 F 
55; 900 12,200 - 2,000 
31,600 28,900 os As ele 
8, 300 25, 100 5 > 800 
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MOTOR VEHICLE REGISTRATIONS = New South Wales 


see also graph 


New car registrations in New South Wales in recent months were at the 
record rate of over 5,000 a month, Between May 1954 and 1955 about 55,000 new 
cars were registered, and the total number of cars rose by about 145,000 to 
433,600. During the same pericd about 24,500 new lorries and vans were reg- 
istered and the number on the register rose by 13,400 to about 222,600. 


REGISTRATIONS OF MOTOR VEHICLES ~ NEW SOUTH WALGS. 


New Vehicle Regis= Motor Vehicles on Register 
tered during Period at end of Period 
Lorries Public Lorries Total 
Cars“ rp Utilities Cars Passenger Utilities | of 
and Vans Vehicles and Vans Fore szoing 
Year=1939 63877 “1215, 098 775674 297, 630 
| ~1954, 23,217 | 416,569 D 217,749 64.2, 602 
Jan-May 
-1950 9,201 264,753 157,211 4.29, 001 
-1953 7,600 358,794. 199,120 565,942 
-1954, 8, 363 390.716 5 209 , 146 607, 896 
91955 orl 133,620 8 222 DF 664,553 


NET SOUTH WALES RATI‘VAYS 


Railway passenger and freight traffic during the clcven months ended 
May 1955 was maintained at a comparatively high level. However, gross earnings 
in the first five months of 1955 did not quite cever working expenses, and the 
working. surplus. was reduced from £5.6m. at the end of December 1954 to £5e2me 
at the end of May 1955; that is £24m. less than for the July-—May period of 
cue hs 3-5 le 


NEW SOUTH WALES GOVERNMENT RAILWAYS. 


Eleven Months ended May — Month of May - 
Working 
Expenses 
Mill.-‘Tons ni ; &mill.e 
13.46 12.735 
17.08 - 56.96. 
16,36 59588.= 
fet 8 59.20 
she a" OY Aaa A 62 LT. 


(a) Excess of gross earnings over working expenses; excluding Government 
mvants from Consolidated Revenue. (b) Because of transfer of 
generating stations to Electricity Commission in January 1953 earnings and 
expense figures are not fully comparable with earlier yearse - 


....New South Wales. coal..output in. the first vhalf. of .1955. was a little. lower 
than in the corresponding periods of 1954 and 1952 owing to the reduced output 
from. open-cut. mines... Production in recent weeks averaged about 300,000 tons, and 
the total in 1955 up to the 18th June was 6.3m. tons. 


PRODUCTION = New South Wales = Ceal Electricity, Factory products 


Pte goRUCT | SCT Rie Cea ee a ee Twenty-four Weeks ended 
= "000" Teng | 19nL | 1952 | 1953 | 1954 | 14/671952[13/671953 | 1276719547 1976 
Underground 


11,2241 12,492] 12,152 | 13,707 5,041 5,858 
ery r= 22 289 4 2. 530) 1,722} - 1s 379-]° 1,218 775 6 
Total | 13,513 J 15,022] 14,174 | 15,086 

Monthly production figures. available for.some engineering and textile 
products, building materials and doméstic equipment show that in many cases a peak” 
was reached towards the énd of 1954 and that production’ in the first five months of 

1955 was at-a slightly reduced rate.. This was true of motors engines, textile items, 
_ timber, roof tiles and several hovisehold appliances. i. few industries continued to~ 
. €xpand early in 1955, Cele motor bodies, cement and electric stoves, but for many 
others output remained below the level of late 1954 and the 1951-52 ‘boom ‘period. 


+ Blectricity generation in New South Wales .in May 1955. reached the record 
figure of 54.6m.kivh, In the eleven months ended May it averaged nearly 500m. Kilhe 
~ 8 month or 3. more tham in 1953-4 and 125 more than in 1952-53. puss 


PART Ii:  TFINANCE AND TRADE. 


MAJOR PRIVATE TRADING BANKS = AUSTRALIA (See also graph 


The seasonal increase in current deposits with major Australian trading 
banks in September March 1954—55(£97me ) was comparatively small. It was follow- 
ed in April and lay by a fairly heavy seasonal outflow of £37m. and the total 
of £1060m. in May 1955 was £15m. less than a year earlier, However, interest— 
bearing deposits rose by £2lm. over the year, making a deposit aggregate of 
£1329m. on £6m. more than in May 1954. 


The upward trend in bank advances which began two years ago was only 
briefly checked in January 1955. A rise of £15m. in May brought the total to the 
record figure of £81lm. and the advance-deposit ratio (61,) to the highest level 
in May since the war. Special Accounts with the Central Bank remained unchanged 
at £260m. between December 195 and May 1955 and in recent months they amounted 
to only about two-thirds of the maximum amount which the Central Bank could 
require. The seasonal demand on bank funds has been met largely by a reduction 
of holdings of Treasury bills and other securities, The cash~plus-securities 
ratio to deposits of 185 in May 1955 compares with 21, in 195). and 25% an 1953. 


MAJOR PRIVATE TRADING BANKS = Business within Australi 


Deposits at Credit |{{ Advan=- | Central 
| _ of Customers ces to} Bank Public |Treas- 
At In-]Other!Total |} Custom Special |Secur- jury 


Ad- Spec=— 
ial 


terest | |_ers A/C ities Bris ji ces A/c. | 

aM, | oMe E£Me £Me £M» £1 1 x fc 
121 | 323 Cee |e 20 | 
1029 41252 598 301 116 129 
1119 {1363 664 | 315 14,2 133 
AITO: 11555 685 333 ue | 
y 1075 |132 695 4 319 136 
55-Mar. 1097 {1364 776 | 260 133 
| Apr. 1083 {1345 \ 796 260 130 
May 1060 {1329 811 260 126 49-460 } 61 420 18; 


COMMONWEALTH BANK = Central Banking - Australia. 


Gold and balances held abroad by the Central Bank totalled about £540m. 
in March-May 1954. On this occasion the subsequent seasonal decline of the winter 
months was not halted during the export seasoh,and by the end of June 1955 the 
total had fallen to £374m. or £131m. less than a year earlicr, The fall in the 
Central Bank's oversea balances was only partly compensated by a rise of £36m. in 
its holding of Government securities. 


Special Account deposits called in by the Central Bank remained at 
£296m. from January to May 1955 in spite of rising trading bank deposits and were 
reduced to £281m, at the end of June. Total liabilities (and assets) of the Central 
Bank feil from £1031m, at the end of June 1953 and £1042m. in 1954 to £955m. in 
1955.6 


& millions) > 


COMMONWEALTH BANK - CENTRAL BANKING BUSINESS, including Note Issue. 


last Week Notes on Issue Trading Banks Other Lia- Gold & Other 
of Month held by Bpecial | Other |bilitics. |Bal'cs, Assets | 
Me _|Dep's.| (a) os 
| i i 
| U4é-June | Metal 1 
1951-June 363 80 
1953-June 63 66 
1954~June 458 57 
-Dec(c) 485 55 
1955-June 494, 67 


(a) Excluding capital and reserve funds, (b) Hxcluding coins and bills held, (ce) 22/12/2), 


DEBITS TO CUSTOMERS' ACCOUNTS - New South Wales Trading Banks. 
(Debits refer to all trading banks operating in the State, excluding 
Government accounts at city banks and Central Bank transactions). 


Money turnovers, as indicated by bank debits, in January-May 1955 were 
10% and 25% higher than ie the corresponding periods of 1954 and 1953, 


BITS TO CUSTOMERS' ACCOUNT - NF SOUTH WALES -£mill, 


Weekly Average 1947-18 1952-53 1953-54. 1954-55 Change 53/5h4-5)-/55 
September Quarter 64.1 Wed 155.0 Lf fad Plus lh; 
December " 70.3 162.3 17720 190.5 "Be 
March ‘ 66.9 7 67 168.5 182.9 i I3 
April 69.7 149.67 166.2 185.5 "12%, 
May 75.00 D> / eu. 18550 2055 Wo = Aes 


SAVINGS BANK DEPOSITS = New South Wales and Australia. 


Savings bank deposits in New South Yales in July-April 1954-55 accumulated 
at the same rate as in 1953-54 but in May 1955 withdrawals exceeded new deposits 
by £1.1m., making a net rise of £11.6m. for the eleven months, as against £14.2m. 
in 1953-54. Total deposits in New South Vales at the end of May rose from 
£IZ5e3M. in 1954 to £351.4m. in 1955. Over the same period they rose in Australia 
from £989.8m,. to £1051.5m, 


SAVINGS BANK DEPOSITS - million. 


es 


Total Deposits 
end of Period 


New South Wales 


With- Net Increase 
drewals | in Deposits 


Year ended 


eee Deposits Pear, 
1959 66.6 24566 
1953 266.20 94765 
Ugh 291k. 1010.8 
nity tis. 
1951-52 212. 1s 87546 
1952-53 242 ..h(a) 926.4. 
1953-54. 267 «4( a) 989.8 
105165 


295 lla) 


(a) Incluces interest added to accounts closed in period, 


195 4=55 


LIFE ASSURANCE = New Business in New South Vales. 


The value of new life policies issued in New South Yeles in March 
quarter 1955, £203me, Was ; higher than in the corresponding aeeigel of earlier years 
(£19m. in 195) and 1953). This was due to the rising average value per pogicy 
issued, The number of new industrial pclicies has steadily de7lined in recent 
years, and the number of new ordinary policies issued in March quarter 1955, 
18,550, was the lowest since 1950. The ordinary department j/aieh includes 
group insurance schemes now handles 90) of the value of new business, and the 
average value of a new ordinary policy rose from £776 in 1953 and £910 in 195) to 
£960 in March quarter 1955. The amount of new loans granted by life assurance 
offices, mostly on the security of real estate, had ~ declined from £/Ms in December 
quarter 1950 to £3m. in March quarter 1954 but recovered to £55m. in December 
quarter and £5m. in March quarter 1955. 


LIFE ASSURANCE - NEY BUSINESS IN NEW SOUTH WALES. 
Ordinary Dept. Total Sum 


Industrial Dept. 


H Noe of Sum Noe of Sum Assured on New Loans 

—_- Policies | Assured Policies Assured New Policies Granted 

{ pale &mill, 

aed not available 
18 64, 


WELD) 


he 28 
2.26 
hg97 


(a) Ageregates of annual returns for various balance dates (mainly September of Decenber) 
(b) Total of monthly figures. 
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HIRE PURCHASE = New South Wales and Australia. 

(Statistics collected from March quarter 1953 onward refer to firms which 
finance retail sales without retailing goods themselves, Details for agreements 
financed by retailers themselves are available only for the March quarter 195k. 
and are quoted separately below). 


The value of hire purchase sales financed by finance companies in New 
South Wales and A.C.T. in the March quarter rose from £1 5aMe in 955) te £19ms™ 
in 1954 and £22m. in 1955. In December quarter 1954 they had reached a record 
of £233m,., and the decline of £1im. in the following quarter may have been due 
wholly or partly to seasonal factors, Statistics available only for March quarter 
1954 show that in that period retailers financed an additional £4m,. worth of 
sales, mainly for household goods. The number of agreements made by finance 
companies was about 83,000 in March quarter 195 (when there were also 60,000 
agreements by retailers) » 97,000 in December quarter 1954 and 88,000 in March 
quarter 1955, and the amount financed in these periods £12m. (and £3m. by retail- 
ers), £15m. and £14m. 


Of the sales financed by finance companies in the year 1954 72h of total 
value were for motor vehicles, 3% for plant and machinery and 25% for household 
and personal goods. The proportion for pliant and machinery has tended to 
increase recently and was 55 in March quarter 1955, leaving 693% and 254% for 
the two other types. The proportion of sales met by purchasers in 1954 and early 
1955 was about 423 for motor vehicles, 39% fo. plant and machinery and 18% for 
household and personal goods with an overall average of 35% in March quarter, 
1955~e The average sales value per agreement (with the average amount financed 
shown in brackets) rose between March quarter 1954 and 1955 for motor vehicles 
from £644 to £704 (£367 tO £415) and for plant and machinery from £573 to £712 
ie to £436) while for household and personal goods it remained at £85 (£65 and 
Sl) 


HIRE PURCHASE AGREEM™NTS MADE BY FINANCE COMPANIES FOR GOODS SOLD AT RETAIL 
New South Wales and Australian Capital Territory 


Motor Vehicles Plant and 
aniGaeaiat Ss Machinery 


Household and Total All Goods 


Year | Personal Goods ss 
and. NewVa-| Amount |Net Va— | Amount | New-Va- | Amount Net Va- | Amcunt 
Quarter | lue of ! FPinan- | lue of ]} Finan-] lue of Finan- | Numberj|iue of | Finan- 
Goods | ced Goods ced Goods _ ce - Goods __} ced 
fmiile cael 000 fmille 
BO) pile 26a0k he 3 | 266 6h iy 
6000 _ | 3408 | 206 | 106 _1 2005  1_ 16s6_ | 351 _ | 851 
Quarter 
Baler Sy0) | aro) 58 1305 
aS. ba dee | 83 19.0 
Dec, 1954) 16,5 9.6 6el HeOue, — Oh 2365 
March 1955] 15.1 8.9. a Comte ice | Se ociece 


x Motor vehicles including > iant and machinery, 


The recent growth of hire purchase trade has occurred in all States but, 
at least for finance companies, it was proportionally not as great in New South 
Wales (and Queensland) as in the ether States. The total amount outstanding under 
finance company agreements in Australia rose from £85m. in March 1955 to £119m. in 
1954 and £170m. in 1955, in which the New South Wales portion was 41%, 40% and 
39% respectively, and the value of sales financed in the quarter in Australia rose 
from £35m. to £49m. and £59m. of which 404, 3% and 3/7. was transacted in New South 
Wales. 


RETAIL TRADE = Large Sydney Stores 


LARGE SYDNEY STORES - PERCENTAGE CHANGES COMPARED ‘ITH PREVICUS YEAR. 
VALUE OF SALES | VALUE OF STOCK, (End of 
1952 1955 195 


Poriod) | 


| 
| 
{ 


March Quarter 
April 

May 

Year 


Comparing May 1955 with May 1954 the value of retail sales in large city stores 
rose by 6% and the value of stocks held by &%, 


22 


SYDNEY STOCK EXCHANGE. 


The upward trend of recent months in share prices was maintained in 
June 1955. It was particularly strong for some retail and pastoral shares owing 
to anticipated 'take-over' bids, however other types of shares also continued 
to risee As measured by the index prices at the end of the financial year 
shares were at their highest level for nearly four years. The index for /5 
shares was 28%) above the lowest point of 1952 but still 14% below the 1951 peak. 
Price rises between June 195). and 1955 were 30% for the retail share series, 
134% for pastoral finance, 1% for industrials, 4% for public utilities and 2% 


G 7 ; 4, A 
for insurance shares. The index for 75 shares advanced by 1395 and the index for 


34 active shares by 11472. 
34 Actin 
iShares | 


INDEX OF SHARE PRICES - Sydney 
Manufacturing 
& Distributing 


Compiled hy N.S.W. Govt. Statistician 
Monde 7/5) 
Companies 


Public Pastoral} Insur- 
ital ittes| Finance 


iPsiag value .: 100 
1946 = Dec. 197 ail 323 
1951 = June 167 302 757 
1952 = Dece 15k 189 DDT. 
1954 - June 159 218 575 
1955 » April 164. 22h. 587 
- May 16), ei ype) 
- June 165 | 247 579 


<me 


INDEX - Year 1947 = 100 


128 92. 182 202 
79 77 sig 136(c) 
130 85 Wig 1,8 


| Peak for most series May/June 1951. (b) Low mostly November/ 
December 1952. (c) May 1953. 


COMMONWEALTH ACCOUNTS. 


The 195-55 Commonwealth budget provided for a total revenue very close 
to that of 1953-54, but actual revenue in 1954-55 rose by Slam. to SlO59m.s Whas 
was mainly due to a rise in the collections of customs, excise, sales tax and 
income tax over the 1953-54 receipts (and, except for excise, also above the 
budget figure), and to the transfer of £8m. (£4m. in 1953-52.) of surplus balances 
from trust funds to revenue. 


Total expenditure rose from £965me in 1953-54 to £993me. in 1954-55 but 
remained £27m. below the budget estimate. Defence expenditure which had heen 
£215me in 1952-53 and £190m. in 1953-54 decreased to £186m,, or £14m. below the 
budget estimate, and expenditure on capital works was also less than the budget 
provision, The principal increases over 1953-54 were £13m. to £189m. for 
Social Services and £8m,. to £150m. for tax reimbursements to the State ss 


The surplus on consolidatea revenue account rose from £i3me in 1952—53 
and £56m. in 1953-54 to £7O0me in 1954-55 while the budget had provided Ons 
a surplus of £250,000. Including expenditure from Lean Fund to Yar and 
Repatriation the surplus was £8m., £52m. and £66m. in the threc yearse 


COMMONWEALTH GOVERNMENT ACCOUNTS = Years Ended June - £million. 


Budget cio ay | eee ey 

oo eM Sef ee SERN tno gb | 195m foes 
Customs al Social Services(1) 166 | 176 | 189 | 195 
Excise 1113 iStates:Tax Reimb. 1356 | a2) 250 150 
Sales Tax 89 Other he De L9 L9 
Income Tax (2) 55 Defence Paley |dlisioy\ salisis 200 
Pay Roll Tax 40 War & Repat. (3) 661 66 69 65 
| Estate Duty 8 Subsidies 2a eek eas cal 
Other Taxes 9 Capital Works (4) 78} 687 70 Te 


63 6. | 62 64. 


HOF LOFa = LO OS 


Debt Charges (5) 
PMG & Broadcasting 


Total Tax Revenue 885 
PMG & Broadcagting | 68 


Other Revenue 55 |Other Expenditure Shy Seve 96 
TOTAL REVENUE 988 TOTAL EXPENDITURE | 980 |965} 993{ 1020 


Self—balancing Items excluded, (1) Actual Expenditure from Nat. Welfare Fund. 


Debits to Loan Fund £6m. in 52-53, £4m, in 53-54 and 54-55, Excl. Debt Charges. 
(4) Excl. PMG & Broadcasting. (5) Excluding Business Undertakings. 


60 


A comparison of the proportional share of some major revenue and 
expenditure items during the past five years shows that income tax with 57% 
of total tax collections in 1954-55 was of less importance than in recent years 
while the indirect taxes contributed more to the totale In total expenditure 
the share of social services has risen steadily(to 19% an 1954—55) and the 
proportion of tax reimbursements has also tended to rise, while other expend— 
iture items such as subsidies, debt charzes and capital works have decreased 
in importance. 


PROPORTIONAL DISTRIBUTION — COM sans ACCOUNTS — Year ended, June. 


TAXATION 1951 1952 \1253 195). TOTAL EXPEND. 
Customs, Excise yi =, 2 Sect Services 
Sales Tax 11% To States 


Defence 
Other Expend,. 


Total FE: nende 


Income Taxes 
Other Taxes 


(ol _ &% bs 


Motel Taxes ie ae 100% 100%, | 100% 00% 1 5 


Preliminary figures for tax reimbursement and loan programmes for 
1955-56 2nd some carlier years are shown below. 


H 


=. Qiland. |S. A Aust. a 
TAX REIMBURSEMENT GRANT AND IND SPECIAL FINANCIAL ASSISTANCE 


1952-53 SiGe) epee ey abate IOS) 
1955-54. 56.3 B50) i PET 22 TIL S 
195-55 58.5 Zee aa teat eal 10,8 
1955-56 X Gio 3905) 2 Slew 2h see 12.3 
—TOAN ALLOCATION UNDER HOUSLG AGREEMENT 
1952-53 es 5 Fal | - . 259 
1953-5 12,0 hed bed Ser 
1954-55 X 10.5 200 | 4.0 | 305 
LOAN ALLOCATION TO SJ..csS FOR WORKS AND 0 SHER 0 URE 
1952=53 675 | LO.3 eee eel aoe ao | ek 
195 3=5). 6160 4000 WpsO ly 25> eal 
1954-55 g 52,8 DD 20.0 ie 932 | 1545 
1955=56 X 5000 39.0 19.40 22s 1g 


LOAN ALLOCATION TO SEM -COVT. Al AND LOCAL AUTHORITIES. 
bb 55 X 
1955-56 X 80.0 


25 ak | 3he/ ESTAS) 26 7 | holy | Sled . 
23 oi. eS 16 4. 2 50.) Zed | 
X Preliminary estimatee Preliminary fis cures és show that actual allocation was 


£47 e5me for NoSeJ.e and £148m, for Commonwealtas 
REAL ESTATE, MORTGAGES AND LIENS = New South Valese 

Both the number and value of registered real estate transfers increased 
appreciably in 1954-55. The numrzr was near the pea peak k ieve: c 1949-51 and the 
value of £219m, was a records The value of mor“gages on real estate registered 
in 1954=55, £92m., was £155m. higher than in . 1953-54 and well above the level 
OL Carlier yearse Stock mortgages and liens have been comparatively low in 
number and value in recent years and have decreased in importance as a method of 
rural financinge 


REAL ESTATE, MORTGAGES, LIENS - New South Welese 


Yearly SALES SS | LIENS 


Average | Number Value || Real Livestock On Wool On Crops 
& Year, Estate J eel 


Value | Sheep |Value(1 [| Sheep | Value | Noe Value 
f£mill. |] Smile made fe oma lly 


mille | £mill. fmille 


1936-38 We Fy51 560d. 4) 25007 5418 2.98 | 4,188 1.74 
1950-51 | 108,732 |192.31 || 70.60 | 2426 | 4e83 | 564 Fl 
1951-52 95857 | 179258 |] 77-21 2528 EG) 509 4 dl 
1952-53 82,905 | 143.91 }] 68.59 | 2.605 303 452 | 046 
195 3—5h, 92, 380 | 188.03 1] 76.02 | 202 3o46 370 o48 
1954-55 98,666 | 218.80 }} 91.69 BS 365 Bei Coa 


(1) Mortgages on sheep, cattle and horsess 


NEW SOUTH WALES ACCOUNTS o 

Preliminary figures for the year ended June show an increase in revenue 
from Governmental sources from £96.6m. in 1952-53 and £100.1m. in 1953-54 to 
£107e5me in 1954-55 through higher receipts from tax reinbursements, state taxes, 
service and miscellaneous charges, In 1954-55 income from the various governmental 
sources was £2./ms above the budget estimate. Departmental expends wire rose from 
£82.9Me in 1952-55 and £87.6m. in 1 53-54 to £92.9m,. in 1954-55, or £330,000 above 
the budget figure and debt charges also rose. In 195k=55 5 as an 1955-51. Govern= 
mental expenditure and debt charges (including those for business undertakings) 
exceeded governmental revenue by about £7ms 


The financial position of the business undertakings which had improved 
appreciably in 1953-54. was adversely affected in 1954-55 4 through a rise of £1./ms 
in railway expenditure which was not matched by rising revenue. In 1953-5 the 
railways showed a surplus (£150,000) for the first time since 1947-48 but in 1954— 
55 the revenue of £75.3m, was insufficient to cover working expenses (£68.1m. 
and debt charges (budgeted at £9. éme) Trams and poles in 1954-55 showed a loss 
on working account of £2e7m,y (£2e5m~. in 1953-54 and £3.lne in 1952-53) to which 
must be added capital charges of about £600,000, and a Port of Sydney revenue 
was slightly in excess of working and ceed. poets Overall the State accounts 
in 1954-55 show a deficit of about £2.2m,, as compared with a revenue surplus of 
£128,000 in the preceding year. 


NEW SOUTH WALES GOVERNMENT ACCOUNTS = £million, 
Year ended June EXPNDITURE _Year ended June 


Glee hs 


REVENUE 


Tax Reimburse 
State Taxation 
Land Revenue 
Other Govte 
Railways 


Debt Charges 
(excl Recoups) Ian 
Other,excluding debt charges 
Governmental Toah NoS2eo 
Railways 62.0 


Trams& Buses Trams & Buses aloyats: 
| Sydney Harbour ol] Sydney Harbour 1.6 


Bio ta 1 1197. mE otal 
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| 
| 1851 189.7 


Loan expenditure on works which fell from the 1951-52 record of about 
£652m. to £55m. in 1952-53 and recovered to £60me in 1953-54 was down to £5 35Me in 
1954-55. The Loan Council programme for 1955-56 for N.Seif.e provides £50m. for 
general works (S24me more than in 1954-55), £10.8n. for housing (unchanged), £18m. 
for semi-government purposes (£2m, less) and £5.1lm. for local authorities (£300,000 


less)» 
NEW SOUTH WALES = GENERAL LOAN ACCOUNT = £mill. 
Balance Loans Repay= Total Funds Expended on Balance 
Year bse Raised ments available Works eto.¥ c/f 
HO50=51 7 WHOS. 3.0 Lo kee hoe 
1951-52 OE 64.60 beg ere S355) 726 
70-5500 78 Dili 3-0 61.8 5ho9 609 
1953-54. 609 Sere) 53 6355 60.3 502 
195455 Byse ; 4705 = 200 52e/ oe 5305 : . >; 98 
@ Includes flotation costs and sundry charges, about £0.2m. 


OVERSEA TRADE = Australia 


Preliminary figures for the year ended June 1955 show an excess of 
imports over exports of £68m., as against an export surplus of £14/m. in 1953-54. 
Excepting 1951-52 all previous post-war years yielded an export surplus. insets 
in 1954-55 totalled £843m. or £162m. more than in 1953-54. Import prices seem to 
have becn fairly stable but quantities rose, in particular steel plate, motor 
cars and parts, petrol, tea and rubber. Export values declined from £828m, in 
1953-54. to £775m. in 1954-55 mainly through lower shipments and prices of wool 
and minerals. 


OVERSEA TRADE, AUSTR’LIA. Merchandise, Bullion & Specie, £millions F,. icc 
Year ended June 1939 1950 1951 | 1952 1955 1954. | 1955 Brel, 


Expor s Ty 61h. 982 675 871 828 | 775 
__ Imports Legge. 538 74d. 1055 514 681 84.3 
Exports+ » Imports -| #24 - 76 TDI AMZ -68 


626 
PART IIL : RURAL INDUSTRIES 


THE SEASON (See also graph pe 64) 


Comparatively heavy rains were recorded over most of the State in April 
and May 1955 but falls in June were only at or below the seasonal average, Early 
winter conditions favoured the growth of grass and in most parts of the State 
winter feed is adequate, Stock are in good condition for this time of the year 
and lambing is proceeding satisfactorily. The weather has also been favourable 
for wheat sowing and germination and crop prospects on present indications are 
considered excellent, 

RAINES INDEX, NEW SOUTH WALES. "Normal Rainfall" = 100 for each month. 
heep “Wheat Districts [Coastal Dairying Districts 
CR tetany Total 


1955-January Be 
-February 4.28 
-March 133 
April 57 
-May 142 
Bee une POA SSBD5 2 
(N) Northern, (Cc) Central. (S) Southern. (W) Western, 


WOOL (See also graph p 6) 


Receipts of first-hand wool into New South Wales stores, excluding 
Albury, in the 1954-55 season totalled 1,368,000 bales; that is 39,000 bales or 
2e/% less than in the record season of 1953-54, about the same as in 1952-53 and 
well in ercess of earlier seasons. As in 1953-54, about 713% of the wool was 
delivered at Sydney, 183% at Newcastle and 4% at Goulburn. The average weight 
per bale of greasy wool sold in 1954-55 was 302lbs., as against 298.lbs. in 
1953-54 and 307elbs. in 1952-53, and the estimated weight of wool received in the 
three stores in 1954-55 was about 411m.lbs.e, as compared with 416m.lbs. in the 
two preceding seasons, These receipts usually represent only about three- 
quarters of the State's total wool production, the rest being marketed in Albury 
and Victoria or exported on skins. ‘Jool store receipts for the whole of 
Australia in 1954-55 reached a record of nearly 4m. bales, They were particularly 
high in Queensland and Victoria and near record levels also in all other States. 

Wool production for 1954-55 for the whole of Australia is estimated at 
a record of 1288m. lbs., following upon high levels in 1953-54 (1246m.,lbs,.) and 
1952-53 (1281m.1bs.); in the preceding ten years the clip averaged 1062m, sheep 
numbers rose from the previous record of 127me in March 1954 to 128m. (prel.) 
3 1955; in the preceding ten years they averaged 110m. State details for 
1954-55 are not yet available, 


} Average Weight of 
a ep ~ i 
N.S-W, | Australia) Bale Sold, Greasy, NeS.W. 
Miho s amd (bead es 


L6 1LO51 


51 1256 
42 1090 
2 1369 
1953-5). BY) 14.07 
195455 | Gis 56 1368 


The number of bales sold at the three New South Wales centres in 1954-55 
was 36 less than in 1953-54, and this combined with a price fall of 12%, per 
bale reduced the total amount realised by 15% from £145m. to £123m. This total, 
however, still compares well with earlier seasons, having been exceeded only in 
1950-51 (£228m.) and 1952-53 (£151m,), For the whole of Australia the number of 
bales sold rose by 35 and the amount realised fell by 106 from £391m. to £353m., 
which compares with £405m. in 1952-53 and £636m. in 1950-51. 


Sales of Wool = New South Wales & Australia. 


From Shiai Clips & Carryover Average - Price Tool Exports 
Season “NEV SOUTH volar SERRE Rie oe pa avinopss ryatoeetan ae ree SOL Ra eC aa 
Z AUSTRALIA _ Leas Tool. | NS oll 4 Australia 

a Baie matt. "OOO Bales fmilie| Pence per Db. eo) jiostlLIL,- 


1936-37 I eae 26.0 2,92h. 60. 164d. 62.5 
19 38=39 Ie Lyi liyroals 2,962 3oa/ 104d» 42.6 
Avo1939-1,6(b) 1, 307 hyn 5 3,461 6542 hg 306 (c) 

1950-51 Tei205 228.2 55 DL 63603 E55 Se 63303 
1951-52 ilps eA 1053 3,409 507 68 (6a0ds ZO Salt 
1952—53 95 Sa 3,889 404.68 Oops 402 3 
1953=5h. Ie eels) WA.8 Bag Of BIO 1 Gl gods ealeyys 
195)=55 gel 12340 3.955 552 af 7026(Prele) 3s 


(a) Excluding Albury. (b) Average appraisement, excluding profit from resale 
of J.0,stocks. (c) Because of stockpiling and shipping lags no comparable 
figure available, 


Wool sales held at New South Wales and other Australian centres in 
1954-55, as in 1953-54, were characterised by sustained and well-spread demand, 
full clearances and comparatively narrow price fluctuations. Shipment figures, 
as far as available for the season, show that buyers from the United Kingdom, 
Western Europe, Japan and the United States, together with local mills, took the 
bulk of the clip. Some shipments were made to Poland and Czechoslovakia but 
none to the U.S.S.R. Sales opened in September 1954 at an average of 75d. per lb. 
greasy (full-clip basis) or 7d. below the closing and average level of 1953-54, 
declining to 68d. in November 1954. Subsequently they remained steady around 
69d-70d, falling to 67d. at the close of the season. The season's average of 
70.6d. for New South Yales (70.9d. for Australia) was about 1ld. or 14% below 
1953-54 and the lowest for any scason since 1949-50. The price fall affected the 
finer types of wool more than the coarser types. In New Zealand which produces 
mostly crossbred wools the average price was 50d. in both the 1953-54 and 1954-55 
SEASONS» 
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